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Description:

To purpose of this JV is to adjust Non-Forever Stamp PIHOP Liability. This adjustment is based on PIHOP Stamps model
output using prior 12 months sales data input. The assumption used is a 90% usage rate in the first year for Non-Forever
Stamps and 2% breakage based on all Non-Forever Stamp sales.
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Description:

To adjust the liability for Deferred Revenue -
the current month's usage report.

Prepaid Postage (PIHOP) for Forever Stamps. This adjustment is to recognized revenue based on
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To adjust the liability for Deferred Revenue Prepaid Postage as it relates to the Forever Stamp and APC Print on Demand Labels due to the
receipt of updated quarterly data. The Forever Stamp and APC Print on Demand PIHOP adjustments are based on updated data from the

quarterly sampling data related to Q4-2013.
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